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1. Limited company/PLC

Country Austria Denmark Fnland Germany Italy Netherlands
LIMITED COMPANY / PLC
A: Capital requirement EUR 70.000.- EUR 67.000 EUR 80.000 50.000,- EUR EUR 120.000 45.000 euro

B: Management

board of directors, general meeting

General meeting, Board of directors,
General manager

Shareholdersmeeting, Board of
Directors, Managing Director

Management Board (Vorstand),
Supervisory Board (Aufsichtsrat)

Shareholdersmeeting + 1.(new dualistic
system introduced by Decree-Law 6/2003
from 1. Jan 2004): management committee
(Consiglio digestione) and supervisory board
(Consiglio disorveglianza); or 2.(traditional
monistic system): Board of Directorsor
Managing Director and internal audit
committee (collegio sndacale)

Board of directors

C: Liability

limited to paid-in share capital

Limited to paid-in share capital

Limited to paid-in share capital

Generally limited to registered capital
(please be aware that notin all cases
the capital hasbeen paid-in fully),
special attention must be given to
those cases, where paid-in capital is
used to pay the shareholder

limited to paid-in share capital

Limited to paid-in share capital

D: Place of registration

firm register, Commercial Court of
Vienna

Erhvervs og Selskabsstyrelsen (Danish
Commerce and CompaniesAgency)

Trade Register / National Board of
Patentsand Registration of FAnland

Commercial Registry at the local court
(Amtsgerichts-
Handelsregister/ Registergeric ht-)

Chamberof Commerce of Company's
domicile; Registry at prefecture of company's
domicile from 2000)

Chamberof Commerce (Kamervan
Koophandel en Fabrieken)

Frmenbuchnummer (AN; serial number

Numero iscrizione Registro Imprese (province-

E Reg istration number with a test mark) CVRnumber Y-tunnus Handelsegisernummer (HRB ) year of regisration-No.) KvK number
Yes however, degree of information

F Public annual accounts yes Yes Yes extent dependson size, salesrevenue |Yes yes
and balance sheet total
50 % (necessity to inform the

G: FAnancial losslimit none 50% half of the share capital shareholders, in case of public trading [Third of the share capital (art. 2446 c.c.)

adhoc publicity isrequired)

H: Registration time-limit

The company comesinto existence at
the time of registration

Within 6 monthsfrom foundation

special ligting procedures

none, however, some financial
declarationsmust be up-to-date when
registering

20 daysfrom establishment (art. 2330 c.c.)

within 3 monthsfrom foundation

I: Internet access

different provider, e.g.: www.imd.at;
www.firmenbuchgrundbuch.at;
registration necessary; with costs

www.eogs.dk

www.prh.fi

not yet, but private information portals
exist

not yet, but private information portalsexist
(www.cerved.com; www.infoaffari.com;etc.)

www .kvk.nl

J: Other

In Austria called "AG"

In Danish called "A/S'

In German called Aktiengesellschaft
orAG

In ltalian called "Societa perazoni'(Sp.a.)

In Dutch called "Naamloze
vennootschap" (NV)
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Jurismus
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1. Limited company/PLC

Country Norway Spain Sweden Switzerland UK
Thisisa very brief summary of business vehicles
available in England & Wales. Itisintended for
general interest only and should not be relied upon
without taking legal advice.
A: Capital requirement EUR 123 000 (NOK 1 000 000) 60,102 euros 54.000 Euros CHF 100'000.00 (ca. EUR 65'000.00) £50 000

B: Management

General meeting, board of directors,
general manager

ShareholdersAssembly to expressthe company'swill, Directorsto
manage and represent the Company, who may be organised into
a Board of Directors.

General meeting, board of directors,
general manager

General meetinig, Board of directors,
General manager

Board of Directors

C: Liability

Limited to paid-in share capital

The shareholdershave a limited liablility. They are responsoble
towardsthe Company for complying with their obligation to pay for
the sharessuscribed but not forcompany debts. The company's
responsbility isunlimited up to itscapital. Directorsare responsble
fordamagescaused to the Company aswell asthe breach of
specific obligations, such asthat of dissolving the Company in
determined stuations.

Limited to paid-in capital

Limited liability

Limited to paid up share capital providing there isno fault
on the part of the shareholder

D: Place of registration

Foretaksregisteret, Enhetsregisteret

Commercial Registry of the Company'sdomicile.

Bolagsverket (the Svedish agency for
companiesand commerce )

commercial registery at domicile

The Registrar of Companiesfor Engalnd and Wales, if the
memorandum statesthat the registered office of the
company isto be stuated in England or Wales. The
Registrar of Companiesfor Scotland, if the memorandum
statesthat the registered office of the companyisto be
stuated in Scotland.

The Company isregistered in a numbered volume, book, folio,

E Reg istration number Org.nr. section and sheet of the appropriate commercial regssy. In Svedish "organisationsnummer’ Individual number Company Number
2 . Must be deposted by the Directorsat the Commercial Registry
E PUb |IC annual accounts Yes within a month asfrom the approval of the accounts. Yes Yes Yes
The equity must be secure from the If, due to lossessuffered, the company'sresourcesare reduced to
G: FAnancial losslimit point of risk and extent of the an amount inferior to half the capital, the company will have to be 509%450% Not applicable
company'sactivity. dissolved, unlessthe capital isincreased orreduced sufficiently.
q q q P . . [¢] the deed i rtaing the C hasb issued, it
H: Reg|$rat|on time-limit Within 3 monthsfrom foundation nce the deed incorportaing the Company hasbeen isued, | 6 months Before start up

must be registered within two months.

I: Internet access

www.brreg.no

www.rmc.es

www.bolagsverket.se

www.zefix.admin.ch/

www.companieshouse.gov.co.uk

J: Other

In Norwegian called ASA

In Spanish called "Sociedad Anonima*.

in Svedish called AB (publ)
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2. Private limited company

Austria Denmark Fnland Germany Italy Netherlands
EUR 35.000.- (EUR 17.500.- - paid in EUR 10.000 (deposit of 25%in a bank
A: Capital requirement sufficient, but other half can be EUR 17.000 EUR8.000 25,000, EUR accountin ltaly; 100%in case of a sole 18.000 euro

reuqired to be paid in under
certain circumstances(creditors)

partner orwhere the contributionsare
notin cash)

B: Management

general manager/board of
directors, general meeting

Board of directorsand/or General
manager

Shareholdersmeeting, Board of
Directors, Managing Director

Director (Geschéftsfiihrer)

Meeting of quota holders, directors,
board of statutory auditorsor external
audit (only if the registered capital, the
assetsin the balance sheet and the
numberof employeesexceed certain
limits)

Board of directorsand/or General
manager

C: Liability

limited to paid-in share capital

Limited to paid-in share capital

Limited to paid-in share capital

Generally limited to registered
capital (please be aware that not
in all casesthe capital hasbeen
paid-in fully), special attention
must be given to those cases,
where paid-in capital isused to
pay the shareholder

Generally limited to registered capital
(unlimited liability of the sole partnerin
case of insolvency if capital requirement
and publicity hasnot been observed)

Limited to paid-in share capital

D: Place of registration

firm register, Commcial Court of
Vienna

Erhvervs og Selskabsstyrelsen
(Danish Commerce and
CompaniesAgency)

Trade Register/ National Board of
Patentsand Registration of Fnland

Commercial Registry at the local
court (Amtsgerichts-
Handelsregister/ Registergeric ht-)

Chamberof Commerce of Company's
domicile; Registry at prefecture of
company'sdomicile from 2000)

Chamberof Commerce (Kamer
van Koophandel en Fabrieken)

Frmenbuchnummer (FN; serial

Numero iscrizione Registro Imprese

. i i CVR b Y-t Handelsregist HRB ) Kvk b

E Reglstratlon number number with a test mark) number unnus andelgegisemummer ( (province-year of registration-No.) viknumber
yes (xope dependson the sze of ifomation exent dependson

F: Public annual accounts ::‘rang\?:r)pany and itsannual Yes Yes sze, salesrevenue and balance | €S yes

sheet total
none (if half of the capitalislost - . . . .
q Benfl 50 % ity t Il Third of the sh ital (art. 2482b
G: Anancial losslimit a general meeting hasto be 40% half of the share capital b(necessiy to call fora ird of the share capital (a s

envoked)

shareholdersmeeting)

c.c.)

H: Registration time-limit

The company comesinto
existence at the time of
registration

Within 8 weeksfrom foundation

Within 6 monthsfrom foundation

none, however, some financial
declarationsmust be up-to-date
when registering

20 daysfrom establishment

within 3 monthsfrom foundation

I: Internet access

different provider, e.g.:
www.imd.at;
www.firmenbuchgrundbuch.at;
registration necessary; with costs

www.eogs.dk

www.prh fi

not yet, but private information
portalsexist

not yet, but private information portals
exist (www.cerved.com;
www.infoaffar.com; etc.)

www kvk.nl

J: Other

in Austria called "GmbH"

In Danish called "ApS'

In German called Gesellschaft mit
beschrankter Haftung or GmbH

In ltalian called "Societa a responsabilita
limitata" (Sr.l.)

In Dutch called "Bedoten
vennootschap" (BV)
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Norway

Spain

Swveden

Switzerland

UK

PRIVATELIMITED COMPANY

2. Private limited company

A: Capital requirement

EUR 12 300 (NOK 100 000)

3,006 euros

11.000 Euros

Minimum: CHF 20'000.--, maximum:
CHF 2'000'000.--

Every company limited by sharesisrequired to have
nominal capital with which it isregistered howevera
private company isnot required to have a minimum
amount.

B: Management

General meeting, board of
directors(general manager)

ShareholdersAssembly to expressthe company'swill, and
Directorsto manage and represent the Company, who may
be organised into a Board of Directors.

General meeting, board of
directors, general manager

Partner meeting, General
manager (orall partnersmanage
together)

Board of Directors

C: Liability

Limited to paid in share capital

The shareholdershave a limited liablility. They are
responsoble towardsthe Company forcomplying with their
obligation to pay forthe sharessuscribed but not for
company debts. The company'sresponsibility isunlimited up
to itscapital. Directorsare responsble fordamagescaused
to the Company aswell asthe breach of specific
obligations, such asthat of dissolving the Company in
determined stuations.

Limited to paid-in capital

Corporate property, subsidiary:
personal liability

Limited to paid up share capital providing there isno
fault on the part of the shareholder

D: Place of registration

Foretaksregisteret, Enhetsregisteret

Commercial Registry of the Company'sdomicile.

Bolageverket

commercial registery at domicile

The Registrar of Companiesfor Engalnd and Wales, if|
the memorandum statesthat the registered office of
the company isto be stuated in England or Wales.
The Registrar of Companiesfor Scotland, if the
memorandum statesthat the registered office of the
company isto be stuated in Scotland.

The Company isregistered in a numbered volume, book,

E Regiﬂration number Org.nr folio, section and sheet of the appropriate commercial Organisationsnummer individual number Company Number
regsistry.
Must be deposited by the Directorsat the Commercial
F Public annualaccounts yes Registry within a month asfrom the approval of the Yes None Yes
accounts.
The equity must be secure from If the company capital isreduced under 3,005,06 euros, it
G: Anancial losslimit the point of risk and extent of the |must be increased within a yearorelse the company will be 509%450% N/a
company'sactivity. dissolved.
g g g e o] the deed i rtaing the C hasb
H: Registration time-limit Within 3 monthsfrom foundation nee the deed incoportaing the Lompany hasbeen 6 months Before start up

issued, it must be regsietered within two months

I: Internet access

www.breeg.no

WWW.rmc.es

www.bolagsverket.se

www.zefix.admin.ch/

www.companieshouse.gov.co.uk

J: Other

In Norwegian called AS

In Spanish called "sociedad a responsabilidad limitada".

in Svedish called aktiebolag (AB)
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Austria

Denmark

Fnland

Germany

Italy

Netherlands

AFFLATE/ BRANCH

3. Affiliate/branch

A: Capital requirement

none

No

no / dependson structure

B: Management

branch manager

Branch manager

Representative in FAnland

Branch Mananger
(Zweigniederlassungdeiter)

Branch Mananger (Institore)

Branch manager/ board of
directors(dependson structure)

C: Liability

yes'no dependson structure

Yes/'no - Dependson structure

Dependson the structure

Yes/No - depending on structure
of main branch

yes'no dependson structure

dependson structure

D: Place of registration

firm register, Commercial Court of
Vienna

Erhvervs og Selskabsstyrelsen
(Danish Commerce and
CompaniesAgency)

Trade Register/ National Board of
Patentsand Registration of Fnland

Commercial Registry at the local
court at the seat of the branch
(Amtsgerichts -

Handelsregister/ Registergeric ht-)

Record at chamberof commerce of
domicile of the branch

Chamberof Commerce (Kamer
van Koophandel en Fabrieken)

dependson structure (own

Individual CVRNumber (not CVR

Handelsregisternummer (HRA )
or (HRB ), depending on main

E Registration number company:yes/ part of a number of parent company) Y-tunnus branch, however, not the same No kvk number

company: no) .
numberasmain branch

dependson structure (own .

F Public annual accounts company:yes/ part of a Yes(from parent company) Yes Z?Zg;-bdr;r?::dmg on structure No no/yes(dependson structure)
company: no)
dependson structure (own .

q Benfl Yes/No -depending on structure
G: Fnancial losslimit company: yes/ part of a No No pending No

company: no)

of main branch

dependson structure (own

Within 30 daysafter start-up (art. 2299

H: Registration time-limit company:yes/ part of a Before start-up Before start-up No cc) no
company: no) o
different provider, e.g.: X . .
. . . . not yet, but private information portals
www.imd.at; ! not yet, but private information )
I: Internet access www.eogs.dk www.prh fi exist (www.cerved.com; www.kvk.nl

www.firmenbuchgrundbuch.at;
registration necessary; with costs

portalsexist

www.infoaffari.com;etc.)

J: Other

in Austria called "Hliale"

In Danish called "Hlial"

In German called
Zweigniederlassung

In ltalian called "sede secondaria” or
“succursale"

In Dutch called "Nevenvestiging"
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Norway

Spain

Swveden

Switzerland

UK

AFH

LIATE/ BRANCH

3. Affiliate/branch

A: Capital requirement

None

No

None

B: Management

Normally a branch director, who can realise all activities
granted to the branch and registered in the commercial
registry. He doesNOTact asa representative of the parent
company.

General manager

Branch manager

In accordance with the lawsof the country of
incorporation

the responsability of the branch for obligacionsissued from

In accordance with the lawsof the country of

C: Llablllty itsmanagementisimputed to the parent company. No Dependson structure incorporation
The Registrar of Companiesfor England and Wales,
inrespect of a branch registered in England and
D: Place of regiqration Commercial Registry of the branch'sdomicile. Bolagsverket Commercial registry at domicile Walesand the Registrar of Companiesfor Scotland,

if the memorandum statesthat the registered office
inrespect of a branch registered in Scotland.

E Registration number

Registered at the same folio asthe parent Company if they
are located in the same province, in a separate folio
otherwise.

Organisationsnummer

Individual number

Registration Number

Separate booksand/oraccounting are not required for the
branch of a spanish company. Branchesof a foreign

F Public annual accounts company will have to and the parent company must Yessee parent company Dependson structure Yes
deposit the branch'sannual accountsin the branch's
register.
G: FAnancial losslimit None No Dependson structure N/a
q q q . one month afterallthe documentsnecessary foritsactivit Within one month of establishing a place of busness
H: Registration time-limit Y Y INo gap

have been issued.

in Great Britain

I: Internet access

WWW.rmc.es

www.bolageverket.se

www.zefix.admin.ch/

www.companieshouse.gov.co.uk

J: Other

In Spanish called "sucursal".

in Svedish called filial
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4. Partnership

Country Austria Denmark Fnland Germany Italy Netherlands
A: Capital requirement none No No No No no
B: Management partners Partners No statutory organs Partners Partners each partner

C: Liability

Personal and joint liability

Personal and joint liability

Personal and joint liability

Personal and joint liabilty

Personal unlimited and joint liabilty

partnerare each responsble for
the whole debt of the partnership

D: Place of registration

firm register, Commercial Court of
Vienna

CVRRegister/ Told Skat (Tax
Authorities)

Trade Register/ National Board of
Patentsand Registration of Fnland

Partner Registry at the local court
(Amtsgerichts-
Partnerschaftsregister/ Registergeri
cht-)

Chamberof Commerce of Company's
domicile

Chamberof Commerce (Kamer
van Koophandel en Fabrieken)

Frmenbuchnummer (FN; serial

Numero iscrizione Registro Imprese

E Reg istration number number with a test mark) CVRnumber Y-tunnus Partnerschaftsregisternr. (province-year of registration-No.) kvk number
F: Public annualaccounts no No Yes No no no
G: FHnancial losslimit no No No No no no
H: Registration time-limit no No No statutory time-limits No 30 day from establishment (2296 c.c.) no
not yet, but private information
portalsexist. Thiscorporate form
dlffergnt provider,e.g.: hasto be dlaln.l.gmshed from the not yet, but private information portals
www.imd.at; . Gesellschaft burgerlichen Rechts .
I: Internet access No www.prh fi exist (www.cerved.com; www .kvk.nl

www firmenbuchgrundbuch.at;
registration necessary; with costs

(GbR) and the Offene
Handelsgesellschaft (OHG). Only
the PanG isentitled to use the
word "partner'in itsname.

www.infoaffari.com;etc.)

J: Other

in Austria called "OHG" or "OEG"

In Danish called "I/ S'

In German called
Partnerschaftsgesellschaft or
PartG

In Italia called "Societa in nome
collettivo” (Sn.c.)

In Dutch called "Vennootschap
onder Arma"
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Country

Norway

Spain

Swveden

Switzerland

UK

PARINERSHIP

4. Partnership

A: Capital requirement

No

None

No

None

None

B: Management

Company meeting (board of
directors, general manager)

all shareholderscan unanimousy manage the company or
a directorcan be appointed.

Partners

general/unlimited partner

Partners

C: Liability

Personal and joint liabilitu

Unlimited liability of the shareholdersand company.
Responsbility of directorsfordamagescaused by
negligence.

Personal and joint liability

unlimited and joint liability

Personal; joint and several liability

D: Place of regiqration Foretaksregisteret, Enhetsregisteret [Commercial Registry of the Company'sdomicile. Bolagsverket Commercial registry at domicile None
The Company isregistered in a numbered volume, book,
E Reg istration number Org.nr. folio, section and sheet of the appropriate commercial Organisationsnummer Individual number None
regsistry.
F: Public annualaccounts No No Yes None No
G: Fnancial losslimit No No No none Not applicable
H: Registration time-limit No No No None
I: Internet access www.brreg.no wWww.rme.es www.bolagsverket.se www.zefix.admin.ch/ Not applicable

J: Other

In Norwegian called ANS DA, BA

In Spanish called "sociedad colectiva"

in Svedish called handelsbolag
(HB)

A partnership doesnot have a legal personality
distinct from itsmembers
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Country

Austria

Denmark

Fnland

Germany

Italy

Netherlands

LIMITED PARINERSHIP

5. Limited partnership

A: Capital requirement

no (yes, if you insert a limited
company aspartner)

No (yesif you insert a limited
company aspartner).

No

No (yesif you insert a limited
company aspartner).

no

B: Management

partners

Partners(General partners)

No statutory organs

General Partner

Partners(sociaccomandatari)

each partnerexcept the deeping
partner

C: Liability

partners: joint and personal liable;
limited partners: limited to paid-in
capital

Partners: Personal and joint liability.
Limitied partners: Limited to paid-in
capital

Partners: Personal and joint liability.
Limited partners Limited to paid-in
capital

General Partners: Personal and
joint liability. Limited partners:
Limited to paid-in capital

Partners(accomandatari): Personal and
joint liability. Limited partners
(accomandanti): Limited to paid-in
capital unlessthey let theirname to be
used in the company'stitle

each partner forthe whole debt
of the partnership except the
deeping partner.

D: Place of registration

firm register, Commercial Court
Vienna

Erhvervs og Selskabsstyrelsen
(Danish Commerce and
CompaniesAgency)

Trade Register/ National Board of
Patentsand Registration of Finland

Commercial Registry at the local
court (Amtsgerichts-
Handelsregister/ Registergeric ht-)

Chamberof Commerce of Company's
domicile

Chamberof Commerce (Kamer
van Koophandel en Fabrieken)

E Registration number

Frmenbuchnummer (FN; serial
number with test mark)

CVRnumber

Y-tunnus

Handelsregisternummer (HRA

Numero iscrizione Registro Imprese
(province-year of registration-No.)

kvk number

no (yes, if you insert a limited

Yesif you insert a limited company

Yesif you insert a limited company
aspartner, however, degree of

FE Public annual accounts company aspartnen asparner Generally no |r.1format|0n extentdependson  |no no
size, salesrevenue and balance
sheet total
G: Fnanciall limit no (yes, if you insert a limited Yesif you insert a limited company No Z?s:fiviol: llri]r:lr;j (I:Ir::jeda::]or:sany no no
: RNCIEN lvEs company aspartner) aspartner P pany
partner
H: Registration time-limit zg;y;?:nl;):supgientg limited Within 8 weeksfrom foundation  |No statutory time-limits No 30 day from establishment (2296 c.c.) no
dlffergnt provider, e.g : . : o ) : : not yet, but private information portals
www.imd.at; Yesif you insert a limited company . not yet, but private information .
I: Internet access www.prh fi exist (www.cerved.com; www .kvk.nl

www firmenbuchgrundbuch.at;
registration necessary; with costs

aspartner

portalsexist

www.infoaffari.com; etc.)

J: Other

in Austria called "KG"or"GmbH &
Co KG" (with a limited company
aspartner)

In Danish called "K/S'or "P/S".
Advantage: There isa wide range
of freedom of contract. For
instance you can insert a limited
company asthe partnerbeing
personal and joint liable.

In German called
Kommanditgesellschaft or KG, if
the general partnerisa GmbH,
the limited partnership iscalled
GmbH & Co KG

In ltalian called "Societa in accomandita
semplice" (Sa.s)

In Dutch called "commanditaire
vennootschap"
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)
Spain Sweden Switzerland UK

Country Norway

LIMITED PARINERSHIP

5. Limited partnership

A: Capital requirement

No

None

No

None

None

B: Management

Company meeting

general partnersmanage the company

Partnerd limited partners

genaral/unlimited partnersand
special/limited partners

Management by general partners. Limited partners
may not take partin management

C: Liability

Partners: Personal and joint liability.
Limitied partners: Limited to
agreed amount

general partners, who are unlimitedly liable forthe company
debtsand limited liability partners, whose liability islimited to
the paid in capital

Personal and joint liablity/ paid-in
capital

unlimited partner: personal and
joint limited partner: limitied to
paid-in capital

General partners: personal; joint and several liability.
Limited partners: limited to the amount of
contribution to the partnership (subject to certain
exceptions- e.g. limited liability isforfeited if
participate in management).

D: Place of registration

Foretaksregisteret, Enhetsregisteret

Commercial Registry of the Company'sdomicile.

Bolagsverket

Commercial registry at domicile

The Registrar of Companies (if principal place of
busnessisstuated orproposed to be stuated in
England and Wales, to the Cardiff office; if in
Scotland to the Edinburgh office; and if Northern
Ireland to the Belfast office.)

The Company isregistered in a numbered volume, book,

E Reg istration number Org.nr folio, section and sheet of the appropriate commercial Organisationsnummer Individual number Registered number
regsistry.
Must be deposited by the Directorsat the Commercial
F Public annualaccounts No Registry within a month asfrom the approval of the Yes None No
accounts.
G: Fnancial losslimit No None No None Not applicable
) q q q . Deemed to be a general partnership (see above)
H: Registration time-limit No None No until registered
I: Internet access www.brreg.no www.rme.es www.bolagsverket.se www.zefix.admin.ch/ www.companieshouse.gov.co.uk

J: Other

In Norwegian called KS

In panish called "sociedad comanditaria smple"

in Svedish called
kommanditbolag (KB)

Alimited partnership doesnot have a legal
personality distinct from itsmembers
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6. Single proprietorship
/sole trader

Country Austria Denmark Fnland Germany Italy Netherlands
A: Capital requirement no No No No No no
B: Management sngle owner Sngle owner No statutory organs Sngle owner Sngle owner owner
C: Liability
personal liability Personal Personal and joint liability Personal Personal personal

D: Place of registration

if: firm register, Commercial Court
in Vienna

CVR-Register/ Toldat (Tax
Authorities)

Trade Register/ National Board of
Patentsand Registration of Finland

not compulsory / Commercial
Registry at the local court
(Amtsgerichts-

Handelsregister/ Registergeric ht-)

Chamberof Commerce of owner's
domicile - special section

Chamberof Commerce (Kamer
van Koophandel en Fabrieken)

E Registration number

Frmenbuchnummer (FN; serial

Handelsregisternummer (HRA

Numero iscrizone Registro delle Imprese (

number with test mark) CVR-Number Y-tunnus CCIAA orReg. Imprese) kvk number
F: Public annualaccounts
no No No No no no
G: FHnancial losslimit
no No No No no no
q q q . Within 30 daysafter start-up (art. 2196
H: Registration time-limit y P
no No No statutory time-limits No cc.) no
no (if reglslgred: different provider, not yet, but private information no.t yet, but private information portals
I: Internet access e.g.www.imd.at; portals exis exist (www.cerved.com;
www firmenbuchgrundbuch.at; www.infoaffari.com;etc.)
registration necessary; with costs) [No www.prh fi www.kvk.nl

J: Other

in Austria called
"Binzelhandelkaufmann"

In Danish called
"Enkeltmandsvirksomhed"

if entered into the registry, the
traderiscalled in German
eingetragener Kaufmann ore.K.

In ltalian called "imprenditore individuale"|

In Dutch called "Eenmanszaak”
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)
Country Norway Spain Sweden Switzerland UK

SNGLE PROPRIETORSHIP / SOLE TRADER

A: Capital requirement No None No None None
B: Management Sngle owner Sole trader Sngle owner sole proprietor/owner Owner
C: Liability

Personal unlimited responsbility of the sole trader Personal personal Personal

Enhetsregisteret Bolagsverket/ Tax authorities

D: Place of registration Commercial registry of hisdomicile. Commercial registry at domicile

6. Single proprietorship
/sole trader

(Foretaksregisteret) (Skatteverket)
None
The sole traderisregisered In a numbered volume, booK,

E Regis:ration number folio, section and sheet of the appropriate commercial Social security number of the

Org.nr regsistry. owner Individual number None
F: Public annualaccounts

No No No None No
G: FHnancial losslimit

No None No None Not applicable
H: Registration time-limit

No None since the registration of the sole traderisoptional. No None
I: Internet access www.zefix.admin.ch/

www.brreg.no no No Not applicable
J: Other

In Norwegian called
“Enkeltpersonforetak" In Spanish called "empresario individual®. In Svedish called enskild firma
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Country Austria Denmark Fnland Germany Italy Netherlands
A: Capital requirement No no
B: Management Partners Each partner (unlessotherwise agreed)
C: Liability Personal and joint liabilty
Unlimited

Chamberof Commerce of company's

D: Place of registration No domicile - special section
X q q Numero iscrizione Registro delle Imprese (
E Registration number No CCIAA or Reg. Imprese)
F Public annualaccounts No
no
G: Fnancial losslimit No
no
H: Registration time-limit No Within 30 daysafter start-up

not yet, but private information portals

I: Internet access No exist (www.cerved.com;
www.infoaffar.com; etc.)

In German called Gesellschaft

J: Other birgerlichen Rechtsor GbR

In ltalian called "Societa semplice"
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Country

Norway

Spain

Swveden

Switzerland

UK

A: Capital requirement

3,006 euros minimum, 120,202 euros maximum

A company limited by guarantee and having a
share capital isrequired to have nominal capital
with which it isregistered however a private
company isnot required to have a minimum
amount.

B: Management

Shareholdersmanage the company.

Board of Directors

C: Liability

Shareholdersare not liable personally forthe Company
debts.

Limited, in the case of a share company, to the
nominal amount of the sharesheld by each
memberand in the case of a guarantee company
to the amount of the guarantee undertaken by the
memberin each case providing there isno fault on
the part of the shareholder

D: Place of registration

Foretaksregisteret

Commercial registry of the company'sdomicile.

The Registrar of Companiesfor Engalnd and Wales, if|
the memorandum statesthat the registered office of
the company isto be stuated in England or Wales.
The Registrar of Companiesfor Scotland, if the
memorandum statesthat the registered office of the
company isto be stuated in Scotland.

E Registration number

The Company isregistered in a numbered volume, book,
folio, section and sheet of the appropriate commercial

Org.nr regsistry. Company Number
F Public annual accounts Smplified accounting system: annual accountsregistered in
No a unique registry. Yes
If, due to lossessuffered, the company'sresourcesare
G: FAnancial losslimit reduced to an amount inferior to half the capital forat least
sx months, the company will have to be dissolved, unlessthe
No capital isincreased sufficiently. Not applicable
H: Reg istration time-limit Once the deed incorportaing the Company hasbeen
No issued, it must be regsietered within two months Before start up
I: Internet access
www.brreg.no www.rmc.es www.companieshouse.gov.co.uk

J: Other

In Norwegian called NUF

In Spanish called "Sociedad Limitada Nueva Empresa".
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Country

Austria

Denmark

Fnland

Germany

Italy

Netherlands

A: Capital requirement

EUR 120.000

B: Management

Partners

Partners(sociaccomandatari)

C: Liability

Personal and joint liabilty

Partners(accomandatari): Personal and
joint liability. Limited partners
(accomandanti): Limited to paid-in
capital

D: Place of registration

Commercial Registry at the local
court (Amtsgerichts-
Handelsregister/ Registergeric ht-)

Chamberof Commerce of Company's
domicile; Registry at prefecture of
company'sdomicile from 2000)

E Registration number

Handelsregisternummer (HRA )

Numero iscrizione Registro Imprese
(province-year of registration-No.)

F Public annual accounts No Yes

G: FAnancial losslimit No Third of the share capital (art. 2446 ¢ .c.)
. . . _ 20 daysfi stablishment (art. 2330

H: Registration time-limit No aysfrom esablisiment (a

c.c.)

I: Internet access

not yet, but private information
portalsexist

not yet, but private information portals
exist (www.cerved.com;
www.infoaffar.com; etc.)

J: Other

In German called Offene
Handelsgesellschaft or OHG

In Italian called "Societa in accomandita
perazoni'(Sa.p.a.)
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)
Country Norway Spain Sweden Switzerland UK

EUR 12 300 (NOK 100 000) (EUR 24

600/ NOK 200 000) None

A: Capital requirement

B: Management Board of directors Members, desgnated members

. - Limited to the amount of the contribution to the LLP
C: Llablllty (but note that personal liability can arise in certain
No owners circumstancessuch asfraud)

The Registrar of Companies (if principal place of

9 9 businessisstuated orproposed to be stuated in
D: Place of registration e

Siftelsesregisteret England and Wales, to the Cardiff office; if in
(Foretaksregisteret) Scotland to the Edinburgh office.)

E Registration number
Org.nr Registered number

F: Public annual accounts
No Yes

G: Fnancial losslimit
No Not applicable

H: Registration time-limit Before start-up - LLP created on the issue of the
Within 3 monthsof foundation certificate of incorporation

I: Internet access
www.companieshouse.gov.co.uk

J: Other An LLP hasa legal personality separate from its
In Norwegian called "Siftelse” members
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